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[SSAA Form 5:] STATEMENT OF ACCOUNT BY SECURED PARTY IN POSSESSION OF GOODS


	IN THE MATTER	of section 116 of the Personal Property Securities Act 1999 


TO:	[Full name of Storer]
	[Storer address]


On [date], [Name and address of Facility Owner] (the “secured party”) pursuant to section 109 of the Personal Property Securities Act 1999 (“Act”), and its rights under the security agreement between the secured party and [full name of Storer]’s (the “debtor”), sold the debtor’s [description of goods] (the “collateral”).

In accordance with section 116 of the Act the secured party provides the following statement of account regarding the proceeds of the sale of the collateral:

GROSS PROCEEDS OF SALE

[insert]

COSTS AND EXPENSES OF AND INCIDENTAL TO THE SALE

[insert as relevant]

Costs of taking possession				$..............
Costs of holding, storage, repairs, or maintenance	$..............
Costs of valuing and preparing goods for sale		$..............
Costs of sale						$..............
Total							$..............

BALANCE OWING

[insert balance owing by Facility to Storer, or Storer to Facility, as the case may be.  Also note if any surplus amounts are required to be paid to third parties (i.e. creditors with registered security interests) before being paid to the Storer].


SIGNED AND DATED at [insert location] this                   day of [insert date]


[insert FACILITY NAME]	)
	)		
		Secured Party
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